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• The accession of states to the European Union represented
an opportunity to reduce the economic gaps, improve the
quality of life and entrepreneurial culture, aspects that led to
the modernization of the EU countries.

• Through the Europe 2020 Strategy, the need to promote
entrepreneurship has been brought to the attention, which is
considered a key factor in achieving smart, sustainable and
inclusive growth.
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• The entrepreneur and the entrepreneurship form an
identifiable unitary whole that creates a dynamism throughout
the contemporary society, and the entrepreneurial spirit is an
essential factor in the elaboration of the policies of sustainable
development, respectively, a stimulator of the changes in the
economic environment.

• Entrepreneurship represents the environment in which the
process of converting technical progress into economic goods
is manifested.
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• If the entrepreneur was initially seen as a speculator, which
we might call bear or bull as in the case of agents in the
financial market, he is now considered a key player in
economic development or, in other words, a Schumpeterian
motor entrepreneur of the economic system.

• Creating conditions for stimulating entrepreneurship (the legal
and institutional friendly environment), modeling positive
attitudes towards entrepreneurship and access to technology
have led to an efficient way of using European funds.
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• European funds are generating prosperity and are seen as a
link between entrepreneurship and sustainable development,
respectively, between the EU Member States and economic
progress.

• Polishing the entrepreneurial culture can be the impetus for
increasing access to European funds.



The 16th Economic International Conference

New Challenges and Opportunities for the 
Economy 4.0

May 7, 2020 – May 8, 2020

EUROPEAN FUNDS ADJUVANT OF SUSTAINABLE DEVELOPMENT OF 
ENTREPRENEURSHIP

• Through the Europe 2020 strategy, the EU has set its
strategic objectives, which have been the basis of horizontal
policies, and the European funds have been directed only to
those entrepreneurial activities that have pursued sustainable
development because Europe's economic development and
its sustainability need not be to the detriment of the
environment.



The 16th Economic International Conference

New Challenges and Opportunities for the 
Economy 4.0

May 7, 2020 – May 8, 2020

EUROPEAN FUNDS ADJUVANT OF SUSTAINABLE DEVELOPMENT OF 
ENTREPRENEURSHIP

• The study on the importance of European funds and
entrepreneurship, in the socio-economic development of the
whole society, underlines that the theoretical approaches lead
to an increase in the size and horizon of the research, the
reflections on the sustainable development process,
respectively on the sustainability of the entrepreneurial
environment/culture.
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• The concept of modern entrepreneurship, the panacea
of ​​social and environmental problems, used in sustainable
economic development must be used in the practical activities
of knowledge-based societies.

• The EU now has the role of cultivating the entrepreneurial
spirit that can be compared with the backbone of the
European economy, as it leads to the economic sustainability
of the society as a whole.
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